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IPO Price(X) GMP(X) IPO Size Open Close Listing
Shree Balaji Mala BSE SMEU %-- (0.00%) - - - -
IC Electricals NSE SMEU 99 X-- (%) - 03-Jul 07-Jul 10-Jul
Knack Packaging IPOU 170 X13.5 (7.94%) X439.50 Cr 01-Jul 03-Jul 08-Jul
Teja Engineering Industries NSE SMEU 220 X --(0.00%) X37.36Cr 30-Jun 02-Jul 07-Jul
Sampark India Logistics BSE SMEU 84 X -- (0.00%) X27.22Cr 30-Jun 02-Jul 07-Jul
Seemax Resources BSE SMEU 141 X -- (0.00%) X19.74 Cr 30-Jun 02-Jul 07-Jul
Kratikal Tech BSE SMEU 135 X 17 (12.59%) X39.69 Cr 30-Jun 02-Jul 07-Jul
Vinit Mobile NSE SMEU 158 X -- (0.00%) X34.13Cr 30-Jun 02-Jul 07-Jul
Atharva Polyplast BSE SMEU 60 X7 (11.67%) X27.00Cr 30-Jun 02-Jul 07-Jul
Twinkle Papers BSE SMEU 69 X9 (13.04%) X27.52Cr 29-Jun 01-Jul 06-Jul
Adon Agro Commodities BSE SMEU 70 X -- (0.00%) X44.03 Cr 29-Jun 01-Jul 06-Jul
Aastha Spintex IPOU 136 X 5.25 (3.86%) X170.00 Cr 29-Jun 01-Jul 06-Jul
Crazy Snacks BSE SMEO 42 X -- (0.00%) X31.47Cr 25-Jun 30-Jun 03-Jul
Sri Priyanka Geo Commex NSE SMEO 212 X -- (0.00%) X94.51Cr 24-Jun 29-Jun 02-Jul
CSM Technologies IPOO 113 X4 (3.54%) X 145.78 Cr 24-Jun 29-Jun 02-Jul
Shreedhar Spinners NSE SMEC 53 X -- (0.00%) X30.68Cr 23-Jun 25-Jun 01-Jul
Waterways Leisure Tourism IPOC 808 X (-46)(-5.69%) X 585.00 Cr 23-Jun 25-Jun 01-Jul
Jivial Industries BSE SMEC 196 X -- (0.00%) X31.99Cr 23-Jun 25-Jun 01-Jul
Riyaasat Lifestyle BSE SMEC 106 X -- (0.00%) X30.20Cr 18-Jun 25-Jun 01-Jul
Advit Jewels IPOC 138 X 49 (35.51%) X165.16 Cr 23-Jun 25-Jun 01-Jul
Anubhav Plast BSE SMECAIllotted 80 X -- (0.00%) X24.00Cr 19-Jun 23-Jun 29-Jun
Turtlemint Fintech 152 2 (-5)(-3.29%) % 882.67 Cr 19-Jun 23Jun 29-Jun
Solutions

Gujarat Industries Power Coltd IPOC 68 X-- (%) X 275.00 Cr 13-Oct 19-Oct

Source: Chittorgarh.com

International News

Stock futures rise along with oil prices as traders weigh U.S. attacks on Iran over the weekend: Live updates

Stock futures were slightly higher on Sunday, as tensions between Iran and the U.S. escalated once again following renewed
attacks in the Middle East — which threaten to prolong the war. Dow Jones Industrial Average futures rose 124 points, or
0.2%. S&P 500 futures ticked higher by 0.4%, while Nasdag-100 futures advanced 0.5%. The U.S. attacked Iranian military
targets over the weekend in retaliation to Tehran carrying out strikes along the Strait of Hormuz. President Donald Trump then
threatened to annihilate Iran, saying in a Truth Social post: “United States aircraft just struck Iranian missile and drone storage
locations, and coastal radar sites, for violating the Cease Fire Agreement, AGAIN!” A Pakistani source involved in the talks to
end the war told MS NOW that negotiations are on hold, though all sides are keeping representatives in Switzerland to resume
discussions when the time arrives. Wall Street is coming off a mixed week, characterized by a rotation out of tech and into
other parts of the stock market.

Iran talks on hold after fighting breaks out and Trump once again threatens annihilation

Talks to end the U.S. war with Iran are reportedly on hold after the U.S. struck Iranian military targets in retaliation for
Tehran’s latest strikes on shipping vessels in the Strait of Hormuz. A Pakistani source involved in the negotiations to settle the
conflict between the U.S. and Iran told MS NOW that while the talks are now on hold, all sides are maintaining representatives
in Switzerland to restart discussions when given the go-ahead. The source did not make clear to MS NOW which side decided
to pause negotiations. A senior Trump administration official, however, said the talks had not been called off. “Nothing has
been cancelled,” the official said in a statement to MS NOW. “Technical talks regarding the implementation of [memorandum
of understanding] are on track for the coming days as planned.” A U.S. official later told CNBC Sunday that “Technical talks are
slated to continue on all areas of the MOU.”

Rising debt, Al boom and financial fragilities raise global risks: BIS

Global pressures from rising public debt to financial fragilities and the sustainability of the Al boom are increasing risks,
underscoring the need for disciplined policymaking, according to the Bank for International Settlements. The central bank
umbrella group's Annual Economic Report published on Sunday warned of a complex mix of vulnerabilities, including strained
fiscal positions, lingering supply shocks and the risk of a renewed bout of stubbornly high inflation. While economic activity has
remained resilient in recent months, policymakers must act decisively, the BIS said, to preserve stability. "Policy actions must
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reinforce each other to avoid a pull and push on the global economy. Ultimately, success depends on sound fiscal and financial
foundations," BIS General Manager Pablo Hernandez de Cos said.

Beijing can withstand trade freeze with EU: Report

China can endure a further deterioration - or even a freeze - in economic and trade ties with the European Union if talks are
treated as a mere formality, according to Yuyuantantian, a social-media account affiliated with China Central Television. The
account said the EU has altered its approach after an electric-vehicle subsidy probe, using pressure and conditions to strengthen
its negotiating position. It accused the bloc of being a "rule-breaker" and said its "normative power" is weakening as it
increasingly defines rules in ways that create barriers to market access. EU Trade Commissioner Maros Sefcovic is scheduled to
meet Chinese Commerce Minister Wang Wentao in Brussels this week as the bloc presses Beijing to address a widening trade
imbalance that reached about $410 billion in 2025 and continued to expand this year.

South Korea, Japan reaffirm denuclearisation goal, closer defence ties

South Korea and Japan on Sunday reaffirmed their commitment to the denuclearisation of the Korean peninsula and agreed to
revive joint search-and-rescue drills in a step forward for security ties between the neighbouring countries. Meeting in Seoul,
South Korean Defence Minister Ahn Gyu-back and his Japanese counterpart Shinjiro Koizumi agreed to work on regional stability
bilaterally, as well as through their partnerships with Washington, in the sixth round of talks between the two countries. "Both
ministers shared the view to continue cooperation for maintaining regional peace and stability amid a grave security
environment," South Korea's defence ministry said in a statement. South Korea and Japan, with U.S. encouragement, have been
working to develop closer ties since 2022 and overcome sometimes bitter historical differences, a policy continued by President
Lee Jae Myung and Prime Minister Sanae Takaichi.

Sovereign investors with $29 trillion pivot to energy assets, flag dollar fears

Sovereign wealth funds and central banks managing $29 trillion in assets are turning to energy assets, and raising concerns
about the dollar, in a portfolio reassessment driven by unprecedented geopolitical shifts, according to an Invesco survey
published on Monday. The survey of 90 sovereign wealth funds and 54 central banks showed an increasing focus on
diversification, and investment portfolios that can "take a hit and still hold it together" amid trade tariffs, closed shipping

channels and wars in Ukraine and the Middle East. Some 80% of those polled said energy security and energy transition
infrastructure were the most credible investments for making their portfolios more resilient, and infrastructure reached 9% of
sovereign wealth fund assets in 2026.

Gulf markets mixed as US-Iran trade attacks

Gulf stock markets closed mixed on Sunday as escalating military exchanges between the U.S. and Iran rattled investor
confidence. Iran launched missile and drone strikes against U.S. military bases in Kuwait and Bahrain early Sunday, following
President Donald Trump's warning that he would destroy the country's leadership if they violated their interim peace accord.
The attacks cap a weekend of escalating regional violence that threatens to derail the fragile peace agreement. Just a day after

agreeing to a new ceasefire, Israel struck Iran-backed Hezbollah targets in Lebanon, while the U.S. launched fresh airstrikes on
Iran following an Iranian attack on a tanker in the Strait of Hormuz. Separately, a helicopter belonging to Aramco crashed on
Sunday in Ras Tanura on Saudi Arabia's eastern coast on the Gulf, killing 14 nationals, the state news agency reported, adding
that the cause was unknown.

Europe’s hunt for Al stocks leads to power suppliers and banks

INVESTORS who want additional exposure to artificial intelligence in Europe are getting creative, searching out companies that
enable the technology or stand to benefit from it as the usual suspects get more pricey. While markets in the US and Asia are
chock full of Al and memory chip stocks, there are only a handful in Europe. Relatively limited liquidity means those trades are
crowded, and as valuations move higher, investors are looking for other ways to ride the world’s most important trade. The hunt
leads them to companies that are heavy users of Al, such as banks, as well as firms that sell to hyperscalers, such as energy and
infrastructure providers. That’s proved a good strategy in a week where scepticism about high Al valuations rattled the biggest
US tech stocks. “I’'m taking the view that hyperscalers’ capital expenditure is someone else’s sales,” said Stephane Deo, senior
portfolio manager at Eleva Capital.

Google limits Meta’s use of its Gemini Al models

Google has put limits on Meta’s use of its Gemini Al models after the social media company sought more computing capacity
than the rival tech group could provide, the Financial Times reported on Sunday (Jun 28). Google, owned by Alphabet, told Meta
around March it could not meet the ful Gemini capacity the company had sought to purchase, the newspaper said, adding that
the shortfall disrupted and delayed some of Meta’s internal Al projects. Several other Google clients have also been affected,
though to a lesser extent, according to the report. Meta has been particularly impacted due to its exceptionally high demand for
Google’s models, the FT said. Reuters could not immediately verify the report, which cited people familiar with the matter.
Google and Meta did not immediately respond to requests for comment outside business hours.
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More than 1,300 excess deaths recorded in Europe heatwave: WHO

The World Health Organization said on Sunday (June 28, 2026) that over 1,300 excess deaths had been recorded in Europe since
June 21 in connection with the record-breaking heatwave roasting much of the continent. Tens of millions have been braving a
weekend of extreme temperatures in Europe as a deadly heatwave moves eastwards, with some countries announcing rising
death tolls and health services warning of saturation. On Sunday morning (June 28, 2026), French health officials said there had
been around 1,000 more deaths than expected in that country just since Wednesday (June 24, 2026). And across Europe, “more
than 1,300 excess deaths have been recorded since 21 June linked to high temperatures in Europe”, WHO chief Tedros
Adhanom Ghebreyesus said on X.

Putin says Russia needs more air defence capability, tackling fuel issues

President Vladimir Putin said on Sunday (June 28, 2026) that Russia needed greater anti-aircraft capacity to confront Ukrainian
drone strikes on oil infrastructure, but added that the country was coping well with the problems the attacks had caused. “The
first task is to quickly and significantly ramp up production of those air defence systems that are most needed,” Mr. Putin said in
a Russian television interview. He said Russia would not allow the Ukrainian strikes to detract from Moscow’s plans to advance
on the front lines of the more than four-year-old conflict. Mr. Putin also said that he was expecting a team of U.S. negotiators to
come to Moscow, once Washington had reached an agreement with Iran over the West Asia onflict.

Philippines leads the world in rush to solar as power prices soar

People in the Philippines are flocking to install solar power on rooftops and escape the burden of soaring electricity prices,
making it the world's biggest spender on solar panels since the war in Iran started. Top power distributor Meralco has raised
prices by 10% since the Middle East conflict began in late February. Now, a median household spends around 12% of monthly
income on electricity, assuming it consumes 200 kilowatt-hours — approximately the monthly average for three people. The
Philippines is one of the few countries in Southeast Asia with barely any power subsidies, and its residential power prices are the
highest in the region. Only Singapore comes close, but its citizens' average purchasing power is nearly 13 times higher.

Corporate News

Waaree Energies says US probe found no Chinese cells in its solar panels; operations unaffected

Waaree Energies said on Sunday that a US investigation did not find that the company had exported solar panels made with
Chinese solar cells, and that the probe was limited to a narrow set of historical import entries with no impact on its ongoing US
operations. The disclosure came in an exchange filing by India's largest solar module manufacturer, which has been under
scrutiny from US Customs and Border Protection (CBP) since September 2025. The CBP had initiated a formal investigation into
Waaree and its US subsidiary, Waaree Solar Americas Inc., over suspected evasion of anti-dumping and countervailing duties on
solar cells from China and other Southeast Asian nations. The company said in its filing that the US investigation was "limited to
a narrow subset of certain historical import entries" and that its US business "operates normally" with "no impact on ongoing
manufacturing deliveries."

Prestige Group holds Rs 65,000 crore unrecognised revenue in books on record pre-sales: Chairman Irfan Razack

Realty firm Prestige Estates Projects Ltd has around Rs 65,000 crore of unrecognised revenue in its account, driven by strong
sales of its housing properties during the last three financial years. Prestige Estates achieved a record sales bookings of Rs
30,024 crore during the 2025-26 fiscal, up 76 per cent from the preceding year. In an interview with PTI, Prestige Estates
Chairman Irfan Razack said, "We have got about Rs 65,000 crore of unrecognised revenue in the book. It is not a small amount".
He mentioned that the company follows the completion method for recognition of revenues. This means that revenue gets
recognised once the real estate project gets completed. On the outlook for the current fiscal, the company's chairman was
hopeful that sales bookings and new launches would be better than those in 2025-26.

Embassy Developments to invest Rs 1,500 cr to build 3mn sq ft office space in Bengaluru: MD Aditya Virwani

Realty firm Embassy Developments will invest Rs 1,500 crore to construct a 3 million sq ft office complex in Bengaluru as part of
its strategy to generate rental income from commercial assets. The company is mainly into housing segment with presence
across Bengaluru, Mumbai Metropolitan Region (MMR) and Delhi-NCR. In an interview with PTI, Embassy Developments
Managing Director Aditya Virwani mentioned that the company's focus would largely remain on the growing residential
business. Virwani said the company will develop a large 35-acre office complex in Bengaluru comprising 6 million sq ft area. "We
will develop this project is two phases. The construction of first phase covering 3 million sq ft has started," he said.

Tata Motors Passenger Vehicles to accelerate EV push with 4 new models, 10+ refreshes by FY31

With India's electric vehicle adoption crossing the 'early adopters' phase, Tata Motors Passenger Vehicles is turning to majority
of customers to drive EV adoption with four new products and over ten refreshes lined up for launch by FY31 to sustain its
leadership position. Early Adopters are those consumers who adopt a new idea or technology to gain a competitive edge. The
company is preparing for the next phase of growth in its electric vehicles segment, eyeing over 30 per cent EV penetration by
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FY31, according to an investor presentation. "Currently, EVs are being considered by the early majority; we will enhance
products to drive adoption among early and late majority customers," the company said.

PFC, REC boards approve merger scheme, share exchange ratio at 88 PFC shares for every 100 REC shares

The boards of state-owned Power Finance Corporation (PFC) and REC Ltd on Sunday approved the merger scheme between the
two power sector financiers, with a share swap ratio of 88 PFC shares for every 100 shares of REC. The approvals came after the
board meetings of both companies concluded late on Sunday, paving the way for creating of India's largest power sector
financing institution with a combined loan book of more than Rs 11 lakh crore. "The share exchange ratio for the proposed
merger of REC into PFC shall be 88 equity shares of PFC of Rs10 each fully paid up for every 100 equity shares of REC of Rs 10
each," information on stock exchanges by the companies said. The merger will now require approvals from shareholders, stock
exchanges, the Securities and Exchange Board of India (SEBI), the National Company Law Tribunal (NCLT) and other statutory
authorities before becoming effective.

PTC Industries to raise up to 1,800 crore via QIP, preferential issue

Shares of PTC Industries Ltd. are expected to remain in focus on Monday, June 29, after the company's board approved a series
of fundraising and borrowing proposals. The board has cleared plans to raise up to 1,800 crore through multiple routes,
including a qualified institutions placement (QIP), a preferential issue and other permissible modes. It also approved providing
loans, guarantees, securities and investments of up to 2,000 crore. In addition, the board approved increasing the company's
borrowing limit to X600 crore from the existing X350 crore. PTC Industries shares ended Thursday's session 0.14% higher at
X17,429.95 apiece. The stock has declined nearly 5% so far in 2026.

Industry and Economy

Seed stocks adequate, but last-mile delivery remains critical: FSII

India's private seed companies are holding 20-30 per cent surplus stock for the kharif season, but ensuring timely distribution to
rain-deficient regions remains the biggest challenge as El Nino threatens a weak and delayed monsoon this year, industry body
Federation of Seed Industry of India (FSII) said. FSII Chairman Ajai Rana said the sector is well prepared following a bumper seed
production season for corn, rice and millets. However, a recent survey of 1,000 farmers showed that while 75 per cent had
already purchased seeds, the remaining 25 per cent were waiting for the monsoon, underscoring the urgency of moving stocks
from surplus areas to vulnerable districts before the sowing window closes. "We typically plan with a 15-20 per cent buffer for
returns. This year's strong seed production has further strengthened our position... Many companies are holding 20-30 per cent
surplus stock," Rana told PTl in an interview.

GLP-1 rush exposes capacity crunch at India's drug manufacturing firms

“The market will be constrained by supply, not demand,” said Neeraj Sharma, managing director (MD) and chief executive
officer (CEO) of OneSource Specialty Pharma. According to Sharma, bottlenecks exist across the entire GLP-1 value chain,
including peptide active pharmaceutical ingredients (APls), sterile fill-finish facilities, injector devices, and specialised glass
cartridges. However, CDMOs say this temporary slowdown in trade channels has not altered long-term demand forecasts. In
fact, pharmaceutical companies are continuing to lock in manufacturing capacity well in advance. Saurabh Agarwal, director at
HAB Pharma, said Indian pharmaceutical companies have already begun securing future manufacturing slots even before
regulatory approvals are granted.

India, Seychelles unveil 19 outcomes spanning defence, digital payments, space, health

Victoria (Seychelles): India and Seychelles on Sunday unveiled 19 outcomes following talks between Prime Minister Narendra
Modi and President Patrick Herminie, expanding cooperation in areas ranging from defence and maritime security to digital
payments, space, healthcare, agriculture and education. The package of outcomes reflects the broadening of New Delhi's
engagement with the strategically located Indian Ocean archipelagic nation across security, connectivity, capacity building and
development partnership. The two sides also announced the gifting of a fast patrol vessel to Seychelles, the handover of 10
utility vehicles and five Laser Radial class boats to the Seychelles Defence Force, the completion of the refit of PS Zoroaster for
the Seychelles Coast Guard and the upgradation of a Dornier aircraft with a glass cockpit.

China emerges as key growth driver for India's frozen shrimp exports; US remains top market in FY26

China's rising demand helped power India's frozen shrimp exports to a record high in FY 2025-26, while the United States
retained its position as the country's largest export market, according to the Department of Commerce under the Ministry of
Commerce and Industry. It added that the "strong performance reflects sustained demand for Indian seafood products and the
growing reach of India's marine exports across international markets." According to an infographic shared by the Department on
its social media platform, the country's frozen shrimp exports reached an all-time high during FY 2025-26. While the United
States remained the largest destination for Indian frozen shrimp exports with shipments worth USD 1.61 billion, China emerged
as a major growth engine, with exports to the country touching USD 941.6 million.
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Freight costs continue to be a burden for MSME exporters

For the exporters in the Micro, Small and Medium-scale Enterprises (MSMEs) segment, freight costs that went up because of the
U.S.-Iran-Israel war continues to be a burden. The cost for a 20 TEU container from Thoothukudi or Kochi to Colombo, which
used to be $400, is now $600. There is no sign of the prices reducing yet, said V. Rangaswamy, president of the Coimbatore
District Small Industries Association (CODISSIA). “The containers that are stuck at the ports in the West Asian countries are
absent in the market, leading to shortages. This is also pushing the costs up,” he said. For MSMEs in the engineering sector, steel
prices are up almost 30%, copper and brass prices have doubled, and packaging prices have shot up. “The MSMEs do not have
the margin to bear the steep hike in freight costs. Further, those who export perishables are hit by the wait for containers,” Mr.
Rangaswamy said.

Cooling products see mixed demand in June gtr; AC sales slump, beverages, ice cream stay resilient

Demand for summer-centric products remained uneven during the June quarter, as weather-related disruptions and higher
prices weighed on the air-conditioner market, while categories linked to refreshment, hydration and impulse consumption
continued to benefit from seasonal demand. According to industry experts, air-conditioner sales slowed in June amid unseasonal
weather and inflationary pressures, while beverages, ice cream and dairy products continued to register healthy growth, driven
by immediate consumption and affordability. However, Nandi said the air-conditioner industry has seen a significant decline in
demand. "June across the country, including north India, AC sales have gone down. At an industry level, sales have declined," he
said.

Health ministry proposes faster approvals for medical device manufacturing licences

The Union health ministry has proposed amendments to the Medical Devices Rules, 2017 to shorten the timelines for the grant
of manufacturing licences for medical devices across different risk categories. The draft notification, published in the official
gazette, seeks to simplify and expedite the licensing process while ensuring continued compliance with quality, safety and
performance requirements, the ministry said on Sunday. The proposed amendments seek to rationalise the timelines for the
grant of manufacturing licences for medical devices across different risk categories. The initiative is aimed at enhancing the ease
of doing business, improving regulatory efficiency, and facilitating the timely availability of quality medical devices in the
country, the ministry said.

India's debt market not equipped to finance next phase of growth, needs structural reforms: Deloitte

India's debt market is not equipped to finance the country's next phase of economic growth and requires structural reforms to
improve liquidity, price discovery and participation, according to Deloitte's "State of Financial Services in India" report. The
report said India's economy is entering a phase that will require significantly higher levels of long-term capital, but the existing
debt market is not capable of efficiently meeting those financing needs. "Changing household consumption and savings patterns
mean that we can no longer rely on bank deposits to the extent we have in the past to fund rising credit demand. To realise the
ambition of becoming a $7.3 trillion economy by 2030, the debt market must bridge this gap efficiently. Today, it is not equipped
to do so," the report said.
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Sunidhi is maintaining Chinese wall between other business divisions or activities. Analyst has exercised due diligence in checking correctness of details and
opinion expressed herein is unbiased.

This report is meant for personal informational purposes and is not be construed as a solicitation or financial advice or an offer to buy or sell any securities or
related financial instruments. While utmost care has been taken in preparing this report, we claim no responsibility for its accuracy. Recipients should not regard
the report as a substitute for the exercise of their own judgment. Any opinions expressed in this report are subject to change without any notice and this report is
not under any obligation to update or keep current the information contained herein. Past performance is not necessarily indicative of future results. This report
accepts no liability whatsoever for any loss or damage of any kind arising out of the use of all or any part of this report.

Each recipient of this document should make such investigations as they deem necessary to arrive at an independent evaluation of an investment in the
securities of the companies referred to in this document (including the merits and risks involved), and should consult their own advisors to determine the merits
and risks of such an investment.

The information in this document has been printed on the basis of publicly available information, internal data and other reliable sources believed to be true, but
we do not represent that it is accurate or complete and it should not be relied on as such, as this document is for general guidance only. Sunidhi or any of its
affiliates/ group companies shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent error in the information
contained in this report. Sunidhi has not independently verified all the information contained within this document. Accordingly, we cannot testify, nor make any
representation or warranty, express or implied, to the accuracy, contents or data contained within this document. While Sunidhi endeavours to update on a
reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that prevent us from doing so. Neither Sunidhi
nor its directors, employees or affiliates shall be liable for any loss or damage that may arise from or in connection with the use of this information.

Sunidhi’s Rating Rationale

The price target for a large capstock represents the value the analyst expects the stock to reach over next 12 months. For a stock to be classified as Outperform,
the expected return must exceed the local risk free return by at least 5% over the next 12 months. For a stock to be classified as Underperform, the stock return
must be below the local risk free return by at least 5% over the next 12 months. Stocks between these bands are classified as Neutral.

(For Mid & Small cap stocks from 12 months perspective)

BUY Absolute Return >20%
HOLD Absolute Return Between 0-20%
SELL Absolute Return Negative

Apart from Absolute returns our rating for a stock would also include subjective factors like macro environment, outlook of the industry in which the company is
operating, growth expectations from the company vis a vis its peers, scope for P/E re-rating/de-rating for the broader market and the company in specific.
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